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Kingdom says a firm ‘no’ to unsanctioned crypto-related 
activities 


Khmer Times Staff / Khmer Times 


Trust No One: In this related photo, people pass by a cryptocurrency exchange branch, a day after Bitcoin took another step closer to mainstream investing with the launch of a new security 


on Wall Street tied to futures of the cryptocurrency. AFP 
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While the ministry does concede that the fintech industry is growing rapidly, it nonetheless reiterated that the long-standing 
ban on crypto trading remains unchanged, read a report in China News Service. As previously reported by Bitcoin.com News, 
Cambodian authorities announced in 2018 that the circulation or trading of cryptocurrencies without a license was illegal. 


Authorities warned that crypto activities had the potential to cause risks to the public and society. The volatility of crypto 
assets as well as their lack of backing by an underlying asset are some of the risks mentioned in the May 11, 2018, statement. 
Lack of consumer protection, cybercrime and loss of funds due to hacking are the other risks that were mentioned in the 
statement. 


The National Bank of Cambodia, the Securities Commission, and the National Police Agency, the Finance ministry in a new 
statement jointly issued reiterated that no cryptocurrency company has been issued a business license. 


Cambodia, however, is currently drafting its fintech development policy which, according to the finance ministry, ensures the 
country fully benefits from the development of this emerging technology while minimizing the associated risks. 
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The chief of army staff of India, General Manoj Pande completed his Bangladesh visit recently (from July 18 to July 20) as part of the “outstanding” bilateral 
defense relations between Bangladesh and India. 
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